
 

Average Annualized Yield 

January 3.3742% 

February 3.7500% 
 

Interest Rates 

Jan. 1ï5 3.10% 

Jan. 6ï26 3.35% 

Jan. 27ðFeb. 28 3.75% 

Some agencies and universities have begun to receive micro-entry 

ACH transactions. A micro-entry is an optional ACH credit or ACH 

debit used by an originator for the purpose of verifying a receiverôs 

account. Often referred to as ñtest transactionsò or ñtest deposits,ò 

micro-entries (like prenotifications) are a generally accepted account 

validation method. Unlike prenotifications, micro-entries result in the 

movement of money into and out of the receiverôs account, and they 

require specific action by the receiver to complete the account 

validation process. This validation step typically involves the receiver 

reporting the amounts of the micro-entries to the originator to 

complete validation. 

An originator may originate one or more micro-entries to a receiverôs 

account prior to initiating future ACH transactions to the receiverôs 

account. Each micro-entry ACH credit must for an amount less than 

$1. An originator may choose to transmit micro-entry ACH credits 

with no offsetting ACH debits. Micro-entries will be identified on your 

Treasury statement with a transaction description that includes the 

wording ñACCTVERIFY.ò 

In situations where an offsetting ACH debit is also sent by the 

originator, agencies/universities will see only the ACH credit due to 

ACH debit blocks Treasury has in place on state accounts (the 

offsetting debit will be automatically returned due to the ACH debit 

blocks). 

Visit Nachaôs website to learn more about micro-entries. And contact 

Customer Solutions at customer.solutions@ost.state.or.us if you have 

questions related to micro-entries or other ACH issues. 
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All agencies and universities have now completed their transitions 

from U.S. Bank to KeyBank under Phase 2 of Treasuryôs Electronic 

Funds Transfer (EFT) Business Systems 

Renewal (BSR) project. While this means all of 

an agencyôs/universityôs originated ACH 

transactions now process through KeyBank, 

each agency/university must provide updated 

payment instructions to its customers and 

business partners to redirect received ACH and 

wire transfer transactions from U.S. Bank to 

KeyBank. Treasury continues to support 

received ACH and wire transfer transactions directed to U.S. Bank, 

but we will discontinue such support later this year (more information 

will be shared once detailed planning is complete).  

Agencies/universities should work now to communicate updated 

payment instructions (provided by Treasury) to avoid disruptions 

when support at U.S. Bank ends. 

Contact project staff at EFT.BSR@ost.state.or.us, or reach out to a 

project KeyHolder within your agency with any questions about the 

project. 
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Prepaid cards are a cost-effective alternative to issuing checksðespecially for customers who do not have 

access to traditional banking services. When disbursing funds to a customer, the funds are deposited to a 

reloadable debit card that the customer can then use to withdraw cash or make purchases. 

Treasury has contracted with U.S. Bank to provide prepaid card solutions that offer customers several 

features and benefits: 

5 Convenience - Withdraw cash at ATMs 24 hours a day and make purchases anywhere debit cards are 

accepted, including retail stores, grocery stores, restaurants, and pharmacies. The card may also be used 

to pay bills via bill pay, and for online, phone, and mail order purchases. 

5 Reliability - Payments are automatically deposited to the card, which means no more lost or stolen checks 

and no more check cashing fees. The card provides quick access to funds without waiting in line to cash 

or deposit a check. 

5 Security - No need to carry large amounts of cash. Funds are protected by the Visa Zero Liability Policy 

and are FDIC insured. 

If you are interested in evaluating your business needs and available options, or have questions regarding 

prepaid cards generally, contact Customer Solutions at customer.solutions@ost.state.or.us. 

mailto:eft.bsr@ost.state.or.us
mailto:customer.solutions@ost.state.or.us
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Interfund borrowing is intended to assist agencies that may be 

experiencing short-term, transitory cash imbalances created in the 

conduct of legislatively approved agency activities. Borrowing is not to 

be used to fund activities not already contemplated in an agencyôs 

approved budget. An agency interested in interfund borrowing must 

submit a written request that addresses various requirements, 

including how the funds will be repaid. Requests are reviewed and 

considered by Treasury and, if approved, the agency will be required 

to execute an interfund borrowing agreement and will be assessed a 

setup fee. See Treasury policy FIN 209 for more information. 

If you are interested in evaluating your business needs and available 

options, or have questions regarding interfund borrowing generally, 

contact Customer Solutions at customer.solutions@ost.state.or.us. 

With many state employees now splitting time between working in the 

office and working remotely, Treasury recognizes that agencies may 

face challenges signing and submitting cash management forms. To 

assist agencies, we have revised certain forms to accommodate 

electronic signatures. The forms, and instructions on how to complete 

them, are now available on our website. 


